Value based questions in Economics

Class:XII
1. Do you think concept of opportunity cost is important in economics? How

2. “ Value of money always remain same’ defend or Refute.

3. In expansion we move on the same curve, whereas in increase in demand we shift on another 

curve. What is the principle difference between  these two concepts when in both case dd is 

more?

4. Are more elastic dd , less elastic dd and elastic dd same? How?

5. Is it right to say that law of variable proportion and law of diminishing returns  same?

6. Without time element , we cannot analyse the behavior of output. Why?

7. we analyse behavior of output in reference of factor input not in refrence of non factor input. 

why?

8. Out of four factors of production entrepreneur is more important . Do you agree?

9. A firm is not able to recover its short run variable costs. will you suggest producer to 

stop producer? Justify your answer.

10. A firm  under monopoly is a price maker. It means firm can charge  any price from the 

buyer. Defend or refute.
